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which raises a doubt as to whether the mark has any
affinity at all with the arms or the name of that family,
Therefore I think that the arrow should be ruled out as
regards Durham House, seeing .that it had been in use
at the Tower during the previous twelve or fifteen years,
and for that reason would not have been chosen by a
new official at a new mint.

The mint-mark swan should be regarded as being, in
all probability, associated with the arms of Bowes, but
as it is found on a profile shilling dated 1550, it must be
given to Sir Martin, at the Tower Mint, if we accept the
evidence that the Strand moneyers had ceased to work
at the end of 1549. The swan also occurs, in conjunc-
tion with the arrow, upon a second-issue gold crown of
Edward VI in the cabinet of Mr. P. Carlyon-Britton,
which is an additional reason for assigning the former
mark to the Tower.

Having finished what I have to say on the main sub-
ject of this paper, I wish to propound a general theory
as to the source of Henry VIIFs posthumous silver coins,
and to deduce therefrom a possible interpretation of an
elusive fragment of numismatic history. I believe that
the silver upon which these coins were struck was derived
solely from the melting down of the condemned testons
which had been issued in the previous reign, and that
the titles and portraits of Henry were used on all
occasions when such a conversion was carried out, but the
motive which induced Edward's advisers thus to recreate
the coinage of his father is not very apparent. The
opinion has been expressed that the King, being desirous
of restoring the old standards of fineness, elected to
reproduce Henry's titles for the debased money until the
economic situation permitted him to institute a general